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1. “A China Twist? Why are Malls Closing if Consumption is Rising?” Reuters. Accessed September 18, 2019. https:/www.reuters.com/article/us-china-
retail-idUSKCNOSJOXD20151026

2. “E-Commerce Total Retail Sales in China, 2013-2019,” Statista. Accessed May 28, 2019. https:/www.statista.com/statistics/379087/e-commerce-
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4. In early 2019, GRANDJOY Holding Group Company Limited was created. Formerly known as the COFCO Property Group Limited, it includes
COFCO'’s acquisition of its Hong-Kong listed subsidiary Joy City Property Limited. As a result, the commercial and residential arms of the COFCO
brand are no longer separate.
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Joy City Property Limited 2018 Interim Report. Accessed December 25, 2018. http://en.joy-cityproperty.com/ir/financiareports/2018/
Joy City Property Holdings Ltd. Company Webpage. Accessed May 28, 2019. http:/en.joy-cityproperty.com/about/

Joy City Property Limited. 2017 Annual Report. Accessed May 31, 2019. http:/en.joy-cityproperty.com/ir/financiareports/2017/

Joy City Property Limited. 2018 Annual Report. Accessed May 31, 2019. http:/en.joy-cityproperty.com/ir/financiareports/2018/
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